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Sacramento Region’s Public Companies
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The Public Company Class of 2021 
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The Big Question

Is Sacramento “coming of age” as a national 
and international business hub, or is this trio 
of IPOs merely a coincidence?
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Part I – The Public Company Community

Part II – Why Do Companies Go Public?

Part III – The 2021 IPOs:  How and Why?
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Part I –
The Public Company 

Community
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Sacramento Region Public Companies - Location
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Sacramento Region Public Companies – Sectors | Industries

Basic Materials | Agricultural Inputs
– Marrone Bio Innovations
– Arcadia Biosciences

Basic Materials | Specialty Chemicals
– Alto Ingredients

Financial Services | Banking
– Bank of Commerce Holdings
– American River Bankshares
– Farmers & Merchants Bancorp
– Trico Bancshares
– Five Star Bancorp

Healthcare | Medical Devices
– ThermoGenesis

Industrials | Farm & Heavy Construction 
Machinery

– AmeraMex International
Technology | Clean Energy

– Origin Materials
Technology | Software & Tech Service

– PowerSchool
Technology | Solar

– Sunworks
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Sacramento Region Public Companies - Revenue
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Origin Materials
Arcadia Biosciences

ThermoGenesis
AmeraMex International

American River Bankshares
Sunworks

Marrone Bio Innovations
Bank of Commerce Holdings

Five Star Bancorp
Farmers & Merchants Bancorp

Trico Bancshares
PowerSchool

Alto Ingredients

Public Companies Ranked by 2020 Revenue
Source – Yahoo Finance (12/31/20)
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Sacramento Region Public Companies – Pretax Income
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PowerSchool
Origin Materials

Marrone Bio Innovations
Alto Ingredients
ThermoGenesis

Sunworks
Arcadia Biosciences

AmeraMex International
American River Bankshares

Bank of Commerce Holdings
Five Star Bancorp

Farmers & Merchants Bancorp
Trico Bancshares

Public Companies Ranked by 2020 Pretax Income
Source – Yahoo Finance (12/31/20)
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Sacramento Region Private & Public Companies - Revenue
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Roebbelen Contracting Inc.
Building Material Distributors Inc.

PRIDE Industries
Deacon Construction LLC

Von Housen Automotive Group
PowerSchool

Lasher Auto Group
Golden 1 Credit Union

The Niello Co.
River City Petroleum Inc.

John L. Sullivan Automotive Group
Western Health Advantage

Future Automotive Group
Alto Ingredients

Blue Diamond Growers
Flyers Energy LLC

Raley's
Adventist Health

VSP Global
Sutter Health

Top 20 Private & Public Companies Ranked by 2019 Revenue
Source – SBJ (5/15/20)
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Part II –
Why Do Companies Go 

Public?
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Why Companies Go Public

Access to capital markets

“Currency” for transactions

Liquidity for pre-IPO investors

(among other reasons . . . )
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Access to Capital Markets
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“Currency” for Transactions
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Liquidity for Pre-IPO Investors



17

Part III –
The 2021 IPOs:
How and Why?
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Five Star Bancorp
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Five Star Bancorp
David Lucchetti David Nickum Larry Allbaugh

Shannon Deary-Bell Kevin Ramos
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PowerSchool
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PowerSchool – Pre-IPO Structure

Source – PowerSchool S-1
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PowerSchool – “Up-C” Structure

Source – PowerSchool S-1
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Origin Materials

Source – Seeking Alpha
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Origin Materials – What’s a SPAC?

Source – SPAC Insider
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Origin Materials – SPAC Merger

Boon Sim

John Bissell
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Conclusion – The Big Question

Is Sacramento “coming of age” as a national 
and international business hub, or is this trio 
of IPOs merely a coincidence?
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Conclusion – The Big Answer?
The new IPOs are not in similar industries

The new IPOs are not at a similar level of business maturity

The new IPOs do not all plan to use their stock to acquire other 
companies

The new IPOs do not all plan to raise additional capital (at least 
in the short run)

The new IPOs are calibrated to give liquidity to their pre-IPO 
investors



28

Conclusion – The Big Answer?

The IPOs do not indicate that Sacramento 
businesses are maturing and ready to go 
public.

The IPOs do indicate that there’s a lot of 
capital floating around the economy, and 
investors are looking for ways to deploy it.
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